
The World of
Finance and Trade

Early Conditions Veered Close
to Demoralization.

ONE TO THREE POINT DROP

Flood of Selling Orders for Liquidation
Poured In.

STOCKS EECOVEEED LATER

Uneasiness Excited by the Aggressive
Attitude of the Authorities in

Corporation Prosecutions.

Special Dlapatrh to The Star.
N'KW YORK. June 2ti..It would not be

employing terms of exaggeration to say
that stork market conditions during the
ltrsrt hour of business today verged closely
toward demoralization. During that time
nearly shares of stock changed
hands, and the dealings resulted In de¬
clines which In a number of cases extended
from one to three points. A flood of sell¬
ing orders of various descriptions poured Into
the market, and there could be no doubt
that much of this selling represented genu¬
ine liquidation.
There was little support disclosed at any

. time save that arising from the occasional
covering of short contracts, but with the
course of the day there was some abate
ment In the selling pressure, and In the
early afternoon many stocks had recovered
the whole or the greater part of the losses
they had suffered earlier. In spite of the
rallies the trading continued highly fever¬
ish and unsettled.

It was observed that upon each rally In
the market trading fell away In activity,
and throughout the business session there
were recurrent outbursts of selling rep¬
resenting both liquidation by commission
housee and liquidation by speculative pools.
There was nothing at all in the news over¬

night or In the day's developments that was
In any way novel to be cited in connection
with the occurrences In the stock market.
The I>ondon market was again depressed
on continuing anxiety with regard to the
state of affairs in Russia, and a feature of
the dealings there was the rather marked
weakness In consols. American stocks were
exceptionally firm In I^ondon, and very lit¬
tle was done here for foreign account.
Money market conditions were unaltered

and little change appeared In the rates for
sterling exchange. Today's advices re¬
specting the progress of the crops were as
varying as Is usual at this season of the
year.
Broadly speaking, the very marked de¬

pression in speculative sentiment was plain¬
ly referable to the uneasiness which has
been excited by the aggressive attitude of
the federal authorities In the prosecution
of railway and other corporations. Little
else. In fact, was talked about in financial
circles, and. of course, much stress was
laid upon the extreme prominence in stock
market affairs of a large number of the
Individuals against whom the activities of
the federal authorities are directed.
W ashington advices indicating the proba¬bility of an early adjournment of Congress

were read with satisfaction, althougn their
Influence was distinctly modified by the re¬
flection that while the national lawmakers
might soon depart for their homes, the ad¬
ministration and the federal authorities
would not In consequence cease from The
prosecuting procedures now under way in
bo many directions.
The dealings In one stock or another

varied little more than In respect of r«'atlve
activity and extent of fluctuations. The
most conspicuous features of the marke"
were Amalgamated Copper, l^nion I'acirtc,
I'nited States Steel. Reading and St. I'aut.
The traction shares moved In common

with the remainder of the market. Fur¬
ther weakness In Copper Metal might per¬
haps be named In connection with the par¬
ticular course of Amalgamated Copper, but
for the most part there was little news or
Interesting gossip in connection with the
movement In one stock or another.

New York Stock Market.
Furnished by W. R. Hlbbs A Co.. bankers

and brokers. 1419 F street, members New
York stock exchange. Washington stock
exchange and Chicago board of trade.

Open Htrt. Low j:a«|
Atraljrstrsted Copper_ 98*$ 98% 96% 96%
Air. ^ar A Foundry 87% STvJ S6% 37^4
Am. Car A Foundry, pfd 100 100 300 100
Am. Ice Securities 60* 61 60 61
Amtriesn I.oeomotlTt. 68'{ 68% 67% .8K
.American I.oeo.. pfd _

AncilesnlraelMnr 143 <4 145* 142% 145W
Aaittlran ftraeltlnir.pld 115% 115% 118 115
Amincaij Suear 181 181 129% 1H>%
American Tobacco, ptd- 99% 99% 99% 99H
Anaconda 23-'W 240 1-28' 237
A tcti.. Top A S.K *9% 88% SgK
A If b., Top A P. F. pfl. 102% 102% 102% J02>-
A llantle Fcsit Una 136% 186% 186% 136%faitui era A Ohio 118 118 117 117%
Krcok.TnRaoIdTranalt.
(.acar.iar i'arme
C.. C. C. 4 St L.
I fntrai l.aal.ier
Cm tial Leather. pfd
l»Et;a! Ry qj N. J....
C»ef«t<easeA
I hloaxo Great Western.
1 hi., Ml!.. A St. Paul....
< A V W
Chi. Ter. A T. Trust, pfd
'olorado Fuel A Iron...
Colorado Southern
Ccii< misted <»ai
torn Products.... _...... 20%.uv
torn Products, pfd. 79% 79% 79% 79%Delaware A Hudaoa __ 219 216% 215% 216%
IV I.. A W
I>enver and Rio G. Ry
i>isU!ers Securities 68 58 67 67%
krle, eommon 42% 12% 40'?4 41%
Jrle.lst pfd. ... 78% 78% 7X% 7^%
I rle, 2d pfd... 6914 6w2«%
^.neralKieetrte 1«3% IMS 162% 1«A?
l«reat Northern, pfd 296 290 293 294>'
Greene Copper _ 24% 24% 23% 24'
Inteboro. 8S HS% 87 sf»
i in: i ii central 176% 176% I"6 176"
Int. Paper 18% 18% 18% IIJ%Kansas City Southern.. 26% 25% 24% 26
Kansas < lty So. pfd M M 52% 63
Loutnille ANaahrtUa. 143 143% 141% 143
Manhattan Elevated 147% 147% 147% 147%
Metropolitan Saca Co. -

Metropolitan et. tty
MexicanCentral 21% 21% 21% 21%
Mo..-Kan. A Tex., com. S2% 83 32>* S2%
Ma, Kan. A Tex., pfd... 87 67 06 6#
Missouri Pacific 94% 96% 94% 95%
National U»ad 71% 72% "0% 72%
few for* central 1SJ% 136 135% 136%
N. Y., Out. A Western 47% 47% 46% 47
Norfolk A Western
Northern Pacific
i acltlc Mall Steamship.
1 ennsylvanla R. R.
ceopietuaa oicmcago.
Pleated Steel car
Kali way Steel Springs _

Reading _

Republic Steel A Iron...
Rep. Steel A Iron, pfd...
Koek laiaad«ouiiuou._
See* iitud. prd
S!oe»-Sh«fBeid Steel
it L. A S F., 2d pfd.....
>t US. W. pM
loutuern Pacific
teataaru Caciae. pfl
southern IlaUwar.__._
toutheru Railway, pfd.
1 *an. CoalA iron.
Texaa facile
Wd Ion Paella
Cslted etatea ItubtMrL
U.S. Rubber, ofd
I tilled states it«el
y. ». ateel, pfd
V*.Car. Che.uloal c.>__
Wabaan.
Wabash, pfd
W eatern L nlon
* aeoaiui Can»ral___
V> lie oi am Central, pfd .
V. lioteii Oooda 36% 86% 8o%

BONDS.
Ao irlcanTebaeeo 4"«_
Ccn.lob. 4*» _ __

f cc* Ii.and C>
"

l.fir. Coo.4'1 .

Vfcleel 2d »'» 96% s«% US "wviV at aat fab. B 82% S2% f2 W

Closing Quotation*.
At the close of the stock market the fol¬

lowing stocks had changed In price since
above quotations, there belnc no change In
balance of the closing prices:
Amalgamated Copper, UUtfc.

American Locomotive TO.
American Smelting. 140%.
American Sugar, 130%. r;.Anaconda, 248.
Atchison, Topeka and Santa. Fe, 89%.
Baltimore and Ohio, 11714.
Brooklyn Rapid Transit, 77%.
Canadian Pacific, 160%.
Central leather. 37.
Chicago Great Western. 16%.
Chicago, Milwaukee and St. Paul, 178.
Chicago and Northwestern. 199.
Colorado fuel and Iron, 48%.
Colorado Southern, 33%.
Corn Products, 20.
Delaware and Hudson, 217.
Denver and Rio Grande, 42%.
Distillers' Securities, 58%.
Erie, common, 42%.
General Klectrir, 163.
Greene Copper. 24%.
Interborough, 38.
Kansas City Southern, 25%.
Missouri Pacific. 96%.
National Lead, 72%.
New York Central. 136%.
N. Y.. Ontario and West.. 47%.
Northern Pacific. 2(12.
Pennsylvania Railroad. 130%.
Railway Steel Spring Co., 50.
Reading. 128%.
Rock Island, 24%.
Rock Island, preferred, <53.
St. I,ouis and San Franc sco, pfd., 45.
St. Louis and Southwestern, pfd., 52%.
Southern Pacific, 6>4.
Southern Pacific, pfd., 120%.
Southern Pacific. 68%-
United States Rubber, 47%.
tT. S. Steel, 30%.
V. S. Steel, pfd.. 103%.
Va.-Car. Chem. Co., com., 36.
Wabash, preferred. 46.

BONDS.
United States Bttel 5's, 96%.

New York Cotton Market.
NEW YORK. June 26..The cotton market

opened steady at a decline of 2a5 points
In response to further liquidation and re¬

ports of rains in the southwest. July sold
off to 10.03 before the call was completed,
or about 8 points net lower, and the new
crop showed a loss of 4a5 points. At this
level there was considerable covering.
Liverpool bought July and August here on

the big differences and the market steadied
up a few points with prices in the middle of
the morning about 4 to 6 points net lower.
Trading was quite active, and the tone of
the. market was unsettled.
Notwithstanding the official reports show¬

ing general rains in Texas, ranging up as
high as three inches, the cotton market
was steady at midday and about unchanged
to 1 point hfgher on covering.
Spot quiet: middling uplands, 10.85; m'.d-

Hng gulf, 12.10. Estimated receipts at the
ports today, 7,000 bales, against 7,657 last
week and 17,982 last year. For the week.
29,000 bales, against 31,823 last week and
75.548 last year. Today's receipts at New
Orleans. 2.799 bales, against 2.594 last year,
and at Houston. 2.702 bales, against 2,1»»
last year.

Today's Cotton Summary.
Quotations furnished by Atwood Vlolett A Co.,

members New York am) New Orleans cotton ex¬
change*. Washington branch office, 713 14th street
northwest.

NEW YORK COTTON EXCHANGE.
Open. High- Low. Close. |July 10.0« 10.14 10.03

August 10.16 10.23 10.18
October 10.22 10.28 10.20
December 10.30 10.34 10.28

NEW ORLEANS COTTON EXCHANGE.
Open. High. Low. Close.

July 10.53 10.67 10.52
August 10.45 10.46 1044
October 10.19 10.22 10.16
December 10.20 10.25 10.19

SEW YORK COTTON, 3 P.M.
July 10.14
August 10.24
October 10.25
December 10.33

NEW ORLEANS COTTON. 2 P.M.
July 10.65
August 10.48
October 10.20
December... 10.25

Liverpool Cotton Market.
LIVERPOOL, June 26..Closing: Cotton,

spot, dull; prices unchanged; American
middling, 6.14. The sales of the day were
5.000 bales, of which 500 were for specula¬
tion and export, and Included 4,500 Ameri¬
can. Receipts. 10,000 bales. Including 8,-iOO
American. Futures opened easier and clos¬
ed steady; American middling g.o.c., June,
5.85; June and July, 5.81; July and August,
5.76; August and September, 5.67; Septem¬ber and October, 5.58a5.59; October and No¬
vember, 5.53a5.54; November and December,
5.52a5.53; December and January, 5.52a
5.53; January and February, 5.53a&.54; Feb¬
ruary and March. 5.54a5.55; March and
April, 5.56; April and May, 5.57.

Chicago Grain Market.
CHICAGO, June 26..The wheat market

opened firm today because of the continued
rains in the southwest and northwest, which
are interfering sadly with harvesting oper¬
ations. Small receipts at Minneapolis, and
the comparatively firm tone of the Liverpool
market, which failed to reflect the full de¬
cline of yesterday on the local board, were
also bullish factors. September opened %
higher, at 83%, and sold up to 83%, where
It held steady for a time.
Firm cables and good demand here ad¬

vanced September corn to 51%.
In sympathy with wheat and corn Sep¬

tember oats sold up to 34%a%.
September provisions opene4 higher, pork

at 16.65, lard at 8.82aS.85, and ribs at 8.95.
Grain and Provisions Summary.
CHICAGO. June 2fl..Grain:

Open. High. Low. Close.
Wheat.July 83 V4 83>4-% 82%-H 83U

Sept 83 83Mi 82 Vi 83%
Corn-July 60% 51% 50%Sept 51% 52% 51-Vi
Oats.July 87% 38% 87%Sept 34% 33% 34% 35%
OHICAUO, June 26..Provisions:

Open. High. Low. Close.
Pork-July 17.05 17 20 17.05 17.17

Sept 16.62 16.80 16.62 16.67
Lard-July 8.67 8.80 8.67 8.80

Sept 8.82 8.97 8.82 8.97
Ribs-July M 22 11.32 0 22 9 32

Sept 9 17 9 25 9.15 9.28

Chicago Cattle Receipts.
CHICAGO, June 26..Cattle.Receipts,

2.500; market strong. Beeves, 4 00a6.10;
ccws and heifers, 1.40a5.10; stockers and
feeders, 2.65a4.50; Texans, 2.00&4.40; calves,
4.70a6.00.
Hogs.Receipts, 15.000; market 5c. higher.

Mixed and butchers'. 6.30a6-65; good heavy,
6.52%a6.67%; rough heavy. 6.2fxi6.40; light,
6.30a6.62%; pigs. 5.50a6.30; bulk of sales,
6.52%a6.00.
8h<»ep.Receipts. 12.000; market steady.

Sheep, 4.75a6.50; lambs, 5.90a7.73.

THE BALTIMORE MARKETS.
Special Dispatch to The Star.
BALTIMORE. Md., Juno 2#..WHEAT.Dull and

easier, »p, t, contract, 90%: Julj. 83<*a83H: Au¬
gust, 82\*82%; receipt*. 2.483 bushels; southernby sample. 76a85; southern on grade. 82M,nl><>%CORN-Firmer: spot. 55%4sS; June, 55%aE6;July, 56*56%; September, S6%a57*4; steamer mixed.&3a53Vi: receipts. 11.580 bushels: southern white
corn, 57*58; southern yellow corn, 56h58.
OATS.Easier; No. 2 white, 43a43l*; No. S white-

42>**48; No. 2 mixed. 4la41%; receipts. 27.947
RYE.Steady: Np. 2 western, export, 66a66H; No

2 western, domestic. 6&a70.
HAY.Quiet, unchanged.
GRAIN FREIGHTS.Dull, unchanged.

CURS QUOTATIONS.
Furnished br E. R. Chapman & Co. (Q. B.

Cblpman. manager), member* New York Stock Kx
change.

Open.
Bntta Coalition 29
Chicago Subway 53
Cumberland Ely 6Vi
Granbj Copper ..... 11
Greene Copper 24
Greene Gold,. 3
Greene Gold-Sllrer.. .<? 1%
int. iter. Marine pfd.. 30V»
Mackar Companies 73'
Mitchell Mining
United Copper

Government SecurltlM.
iBId. Asked.

.a m3 per cent*, registered. 1930
2 per cents, coupon*. 1930
3 per cent*, registered. 1806-18
3 per cent*, coopoos, 1906-18 1031
S pet cents, cjopoaa. small, 1906-18. K
4 per vino, registered, 190T li
4 per cents, coapoas. 1W 1041% KM
4 per cents, registered, IMS 12»V M0
4 pet cents, coupon*, IMS 120V tWDistrict of Columbia 3.60*. 1934.... lit
4 par ceats, Philippine. 1914-M.... 1H

jSt

LOCAL ITWAarCIAL .NEWS.
If variety be the spice of life on 'chance
M "ell u elsewhere, the brokers have no
cause to complain that business on the
stock exchange was as dull and uneventful
today as It was brisk and voluminous yes¬
terday.
In the bond market 11.000 Columbia rail¬

road 8 per cents sold at 105, (1,000 Potomac
electric light 5 per cents at 104% and fl.OUU
Washington railway 4 per cents at 86ft.
In Washington railway stocks the com-

.lUed somewhat from recent
prices and the preferred was steady at

hSLer, y'" Iev®'" Altogether the tone in
J52SL KUea b«"er and there was &

a'w°rptlon of such as were offered.
Lnesipeaku and Potomac telephone ni-ide

an unusual appearance at a good price in
¦maji transaction*. and Greeue Copper
maintained yesterdiy's low point in the
sale of a quotation lot at 24.

Real Estate Title was bid for at 86 with¬
out result.
..Ji1 'ist Commercial was strong at
1J< and 1WJ and National Safe Deposit,,
Savings and Trust Company commanded
1S6 for flfty-two shares, 187 for ten.

Today's Government Receipts.
National bank notes received today for

redemption, $013,883; government receipts
i.. internal revenue. $538,928; customs,
$1,113,842; miscellaneous, *1S7,«M; expendi¬
tures, Jiittl.ouo.

Washington Stock Exchange.
S'ties..Regular call, 12 o'clock uoon.Columbia

R. .R. 5s. (1,000 at 106.
Potomac Elec. Lt. Da, (1,000 at 104%
Capital Traction, 10 at *141'%, 10 at 143.
Washington Rwy. and Klec. com., 50 at 38%. SO

al SU^' 80 at 39%, 50 at 40. 30 at 40,
100 at 40.
Washington Rwy. ami Elec. pfd., 50 at 8fl
Chesaiieake and Potomac Telephone, 32 at 53
Lai ston Monotype. 50 at 14'.4.
Greene Cupper. 100 at *24.
National City Hank. 10 at 134. 5 at 134.
Commercial .National Bank, 10 at 197, 3 at 108,

14 at 198.
National .Safe Deposit, 1 at 186, 10 at 186, 10 at

i at isa"1 1SW' lu ut 10 at 1S(i' 10 11 187,
.American Grapbophone com., 10 at 43, to at 45.

«-'ali.Waahlugton Hwy. and Elec. 4a. 11,000
.t my2. i

RAILROAD BONDS.
Bid. Asked.

Capital Traction 4s 103
Metropolitan 5s........ 114
Metropolitan 5s cert, lndebt.. A.... 100
Metropolitan cert, lndebt., B 100
Ci-l'injbia 6s 1X1
Columbia 5s *.. 104% 106*
CltJ and Suburban 5s 104S
Auacoatla and Potomac 5s 1044 .....

Washington Rwy. and Elec. 4s 86% 86%
MISCELLANEOUS BONDS.

w aHhlugton Gas 4a 102% 103%
Washington Gas cert 113 115
U S. klec. Lt. deb. imp. 6s 10O%
,U. S. Elec. Lt. cert. ind. (is 100%I
Chesapeake and Potomac Tel. 5s... 108% 107%
Washington Market lat 6s 106
Potomac Elec. Lt. 5s 104'.* 104%
Nor. and Wash. Steamboat 5s 106 108
Bristol Gas and Elec. 5a 00

SAFE DEPOSIT AND TRUST STOCKS.
National Sa/e Deposit and Troat... lN*)^ 187
Washington Loan and Trust 224 228
American Security and Trust 270 285
Washington Safe Deposit 54 .. .,

Union Trust 1484 155
Home Savings Bank 270
Union Savings Bank 273
Security Storage Co 150

RAILROAD STOCKS.
Capital Traction *142144
Washington Hwy. and Elec. pfd..'.. 86 86*4
Washington Hwy. and Elec. com 39% 40

NATIONAL BANK STOCKS.
Bank >f Washington 532 600
Metropolitan 333 343
Central *340
Farmers end Mechanics' *330
Second 133%
Commercial 108199
Columbia 275 300
Capital 180
American *1754
Traders' 195
Lincoln 135 153
Rigga 620
National City 134134%

INSURANCE STOCKS.
Firemen's 23 26
Franklin 4K
Metiopolitan 95 J00
Corcoran 90
Potomac 20
Arlington 31 . 32%
German American 265
National Union 7%
Columbia 10% 10%
Kigga »8M
iVople'a
Commercial

TITLE INSURANCE STOCKS.
Real Estate Title 80
Columbia Title 4 '414
Washington Title 6% ....

TELEPHONE AND GRAPHOPHONE STOCKS.
Chesapeake and Potomac 54V
American Grapbophoue com 44\ 451,
American Grapbophone pfd 82 84V

OAS STOCKS.
Washington Gaa 60^4 GOV,
Georgetown Gas 65

TYPE MACHINE STOCKS.
Mergenthaler Linotype *193% 193%
Lanston Monotype 1454 14%

MISCELLANEOUS STOCKS.
Greene Con. Copper *23% 24%j
AVashlngton Market 18
Nor. and Wasb. Steamboat *t283
Realty Appraisal Agency 20
Mltcbell Mining 5%
S. P. Service Cor 110
.Ex-dlv. tEx-rlghta.

ALL-AMERICAN CABLE.

Complete From Here to China and
Japan.

The Tokyo and Guam offices of the Com¬
mercial Pacific Cable Company are in com¬

munication by the new cable. Messages
between the President of the United States
and the Emperor of Japan have been ex¬

changed. " The bridging of the Pacific and
the encircling of the coast of Eastern Asia
by an all-American cable Is thus complete.
No American enterprise has appealed so

powerfully as this to the statesmen and
merchants of Japan, and every stage of its
progress has been watched by them with
an intensity of interest of which our people
have but a faint conception. The original
offer to construct a cable from San Fran¬
cisco to Manila without government aid or

subsidy was made by Mr. John W. Mackay
to John Hay, Secretary of State, on August
22, 1901. It was a plain proposition, made
by a man of undoubted responsibility and
of long experience with submarine cables,
to do that which 110 other private person
had ever offered to do, and which the gov¬
ernment Itself was unwilling to do.

It had, nevertheless, to encounter opposi¬
tion in Congress, and it was not until June
11, 11)02, that this opposition was finally
silenced. Undeterred, however, by possible
legislative obstacles, the Commercial Pa¬
cific Cable Company ordered the construc¬
tion of the cable, and on the very day on

which the bill was killed which proposed to
commit the government of the United States
to the work of laying a cable across the
Pacific ocean it was announced that 1,005
nautical miles of the cable which was to
be laid between San Francisco and Hono¬
lulu had been manufactured, and that the
work of making the cable was proceeding
at the rate of twenty-six miles per day.
By the end of'June, 1903, the last section

of the cable to Manila was landed at Hono¬
lulu. and the entire line from 8an Francisco
to the Philippine Islands, a distance of over
eight thousand miles, was successfully com¬
pleted. That Is to say, within eighteen
months after the signing of the* contract
an enterprise was executed which has no
parallel In the history of ocean telegraphy.
The route followed is unique for its lack of
natural stations, and not only traverses the
greatest uninhabited waste of water on
the globe, but has to deal with ocean depths
much greater than any previously encoun¬
tered. The message which was sent on
July 4, 1903, by President Rjwsevelt around
the world by the completes ltne of the
Commercial Pacific Cable Company and Its
connecting lines between Europe and Asia
went by the Postal Telegraph Company's
land lines from Oyster Bay to San Fran¬
cisco, thence by the Commercial cable line
to Honolulu, Midway, Guam and Manila.
From Manila to Hongkong the message
passed by the cable which Admiral Dewey
cut in 1898; from Hongkong It went to
Saigon, to Singapore, to Penang, to Mad¬
ras, to Bombay, to Aden, to Sue*, to Alex¬
andria, to Malta, to Gibraltar, to Lisbon, to
the Asores and thence to Oyster Bay Be¬
tween Hongkong and the Azores the transit
was by foreign cables, and the shortening
of the transpacific communication, both in
respect of the Interruption and of actual
distance may be Inferred from the devious
course which had to be taken by the Pres¬
ident's message In Its homeward course
from eastern Asia.
After communication with Manila was

established there remained the t«-fr of ex¬
tending the all-Amertetui Pacific cable to
China. This was completed by April IT of
the present year, and It has been promptly
supplemented by the extension of the cable
to Japan. Thus in less than Ave years
since the first communication of Mr. John
W. Mackay to the Secretary of Btateth"
greatest single ocean cable enterprise in
the world has been brought to a successful
termination.

BULLS AND BEARS
Special DUpatcb to Tbc Star.
NEW YORK, June X..White It wai ex¬

pected that prices would go somewhat
lower as a result of the bearish sentiment
which has been so prevalent, conservative
observers did not look for a big slump In
the stock market, unless some new Impor¬
tant factor In the situation, such, for in¬
stance, as serious damage to the crops,
should appear. Although the bearish sen-
tlnatnt predominated there were men promi¬
nent in Wall street who have been study¬ing the situation closely who believed that
there would be a marked reversal of the
pessimistic sentiment within a reasonably
short time. They believed also that the
Investigations that are being carried on
under the direction of the federal govern¬
ment will be more favorably regarded, even
by the highly speculative contingent in the
stock market than they have been so far.
In connection with the last mentioned

point there was excellent authority for say¬
ing that all the Important news with re¬
spect to investigations of large corpor¬
ations was out, so far as President Roose-
vel'. was concerned, l-'pon the same author¬
ity It may be stated that he has no fur¬
ther startling announcements to make In
this connection. The Investigations and
prosecutions which are in progress or hive
been ordered will be conducted along the
lines that have been mapped out Accord¬
ing to this authority, the government does
not propose to bring actions against any
other large corporations.

If this program be carried out. conserva¬
tism observers believed that the chief re¬
sult of what ha3 been done, and of what
Is planned in the way of Investigations,
would be beneficial to all interests. They
al»o were strongly of the optnlon that when
the investigations shall have been complet¬
ed the sentiment throughout the United
States with respect to Wall street would
be much more favorable than at the pres-
ent time and that it would be fully realised
that large undertakings may be successful¬
ly financed only in Wall street or in the
large financial centers of Europe.

*
* *

Several companies in the Rock Island
system held meetings of their boards of
directors today. In the case of one com¬

pany dividenc action was taken. The ad¬
vices which the Rock Island interests in
this city have been receiving dalll regard¬
ing crop conditions are gratifying.
say that the wheat crop in the territory
served by the Rock Island system, which,
of course, is the largest territory served
by any railroad system in this country,
will be good. Corn and cotton promise
well, but. Of course, it is several months
too early to speak definitely regarding
two crops. The acreage, however, in the
Rock Island territory Is large. The earn¬

ings of the various roads in the HocK is¬
land system continue to show substantial
increases.

*
* *

John Skelton Williams, formerly president
of the Seaboard Air U«e railway, is here,
and said today that the conditions south
were practically all that could be desired.
Cotton crop had been damaged somewhat
in some sections by weather conditions, but
Mr. Williams looked for a good yield. Bank¬
ing conditions throughout the south con¬
tinued to improve. He says that the bank
In Richmond of which he is preslden! has
about doubled its deposits within the last
twelve months.

*
* *

It is reported from Philadelphia that the
board of directors of the Pennsylvania Rail¬
road Company, at its meeting Wednesday,
will pass a resolution directing all em-

employes of the road to dispose of whatever
coal stocks they may have acquired and
to buy no more' of them. It is expected
that the special meeting of directors ap¬
pointed to investigate the charges of graft
and bribery among the officials and em¬
ployes will also make a report to the
board.

*
* *

For the first time in years the 12,000 em¬

ployes of the National Tube works, roll¬
ing mill and other plants of the United
States Steel Corporation in McKeesport,
Pa, will close for over a week. Notices
have been posted at the tube works to the
effect that the mills will close June 30 and
and remain closed until July 8. For a num¬
ber of years the mills have been shut
down only a day two for the celebration
of Independence day. During the shutdown
repairs will be made and machinery will
be located in the new mills and changes
will be made in the old mills.

*
* *

Rail contracts were placed yesterday ag¬
gregating 77,000 tons, and there are now
50,000 tons under negotiation for export
to Mexico, Chile, Peru and Bolivia, as well
as 85,000 tons wanted by a Canadian road.
All the business, with the exception of 0,000
tons, is for 1007 shipment. The largest in¬
dividual contract was placed by the Dela¬
ware, Lackawanna and Western railroad
for 12,500 tons, and it is understood that this
will be increased to 15,000 tons today. The
Wabash Railroad Company also has placed
an additional contract for 10,000 tons; the
Wheeling and Lake Erie Railroad Company,
a supplementary order for 10,000 tons; the
Grand Trunk Railway Company, two addi-
tional contracts for 5,500 tons each, and
the Central Railroad Company of New Jer¬
sey, 5,000 tons.all for next year's delivery.
The National Railroad Company of Mexico
has placed a contract for 20,000 tons. The
amount of rail contracts tor 1907 is now
1,200,000 tons.

*
* *

The receivers of the Diamond State Steel
Company are reported to have sent notice
to all stockholders who consented to the
plan for the taking over of the company's
plant and property by a new company that
the plan had failed, owing to the failure of
the parties who made the proposition to
carry out their part of the agreement. It
Is hoped that a new plan may be arranged
for the reorganization of the company be¬
fore an actual sale of the property Is made.

American Demand for English Steel.
LONDON. June 20..English works re¬

port the existence of a large inquiry for
steel for America Fully 10,00") tons were
sold last week for quick dispatch to
America at a price equal to $24.50 f. o. b.
Orders totaling about 50,000 tons are also

on the market and it is expected that theywill be placed shortly.

German Bank Statement.
BERLIN, June 26..The weekly state¬

ment of the Imperial Bank of Germany
shows the following changes: Cash In
hand decreased 3,720,000 marks; treasury
notes decreased 400,000 marks; other securi¬
ties incr ased 41,620,000 marks; notes In
circulation Increased 90,820,000 marks.

Bonk of England Ships Bullion.
LONDON, June 26..Bullion amounting to

£47,000 was taken into the Bank of England
today, and £11,000 was withdrawn for ship¬
ment to South America.

Train Bobbers Frustrated.
ELYRIA, Ohio, June 2..An encounter

between three men. supposed to be rob¬
bers, and four policemen took place here
late last night. One of the omcers was
struck by a bullet and slightly Injured. The
robbers escaped after exchanging about
twenty shots with the officers. It Is thoughtthe men had planned to rob the Lake
Shore and Michigan Southern railway sta¬
tion. They resisted arrest.

"White Riders" Loose Again.
"The White Rlderol" Who are theyT And

on what strange mission do they gallop
through the darkness? The query Is thrill-
lngly answered by Max Pemberton in hia
masterpiece, "The Lady Evelyn," which
will begin serial publication In The Star
Saturday, June 00. It Is the third of the
famous (190,000 series Issued by the Au¬
thors and Newspapers' Association. * *

Tiles Petition in Bankruptcy.
Hamilton I. Gregory, dealer in stoVes at

908 Pennsylvania avenue, today filed a pe¬
tition in voluntary bankruptcy. He sched¬
ules his liabilities at »17,fol.S7, of which
*15,742.57 are unsecured claims. To offset
this endetrtedaess Mr. Gregory has assets
which he values at H,*». Attorney John
C. Flay represents the petitioner.

WHOLESALE ir*ww BSPOBT.
EGOS.. Nearby fresh Virginia, 18;

ff««t Virginia and southwest Virginia.
lial7H: Tennessee, 17; North Carolina.

BUTTER.. Creamery, fancy, 21a23;
western firsts, 20; seconds. 18; process,
fancy, 16; fair to food. 16; store-packed,
fresh, 12al3.
CHEESE.. New York state factory,

new, Ifcrge. Il^al2.
POCLTHT..Chickens, large, per lb.. 22;

medium, per lb.. 21a22; small, per
lb., 20; hens, per lb., 14al4fe; roosters, per
lb., 7; ducks, per lb., 10; young ducks,
per lb.. 14al«; geese, per lb.. 6a8: turkeys,
per lb.. 8al0; keats, per lb., 8a9.
DRESSED POULTRY..Spring chickens,

per lb., 20a23; hens, choice, per lb., 15al0;
roosters, per lb.. 8a0; ducks, per lb, llaiX;
geese, per lb., 8.

. ^JWABLEa.New potatoes, bbl.. No.
.
No- l-OOal.28; yams. 2.50a

a.00; carrots, per bunch. 2a3; spinach, bbl.,
75al.OO; cucumbers. N. Carolina. 75al.25;
Texas Bermuda onions, bo*. 1.40al.75;
Egyptian onions, sack, 2.60a3.00; greou
onions, per 100, soal.oo; lettuce, bbl.. 1.50
aS.SU; peppers, carrier. 1.30al.75; string
beans, basket, l.OOal.SO: barrel. 2.50a3.25;
tomatoes, fancy. Fla., crate. 1.00al.23; to¬
matoes. Mississippi, crate. 1.00; rhubarb,
per do*.. 20a25; new beets, per bunch. 2a4;
asparagus, green, per bunch. 15a25; new
cabbnge, bbl., 75*1.00; green peas. bbl..
3.00a6.00; eggplant, Fla.. crate. l.OOal.73;
radishes, per bunch. Ia2; Florida cante-
loupes. crate, 50a2.50.
GREEN FRUITS..June apples, per bu.

basket. l.OOal.25; per half-bbl. basket.
1.25al.50; oranges, Cal. navels, per box,
4.50a5.00; pineapples, crate, 2.00a2.75;
cherries, crate. 1.50aS.50: Fla. peaches,
per box, 1.5Oa2.50; blackberries, per quart.
7a8; currants, per quart, 7a10 raspber¬
ries, per quart, 8al2; watermelons, cich,
20a35; wild goose plums, per carrier.
1.50a2.00.
HAY AND STRAW..Timothy, choice.

17.0<>al7.50; No. 1. 17.00; No. 2. 15.00al0.00;
mixed hay, 11.00al4.00; clover, 8.00al2.50;
straw, rye. bundle. 11.50al2.50; rye. ma¬
chine thrash, 7.30a7.75; wheat, 6.00a6.25;
oat straw, per ton, 0.25a6.75.
LIVE STOCK..Cattle, extra, per cwt.,

4.75a5.00; butcher, per cwt., 4.00a4.50; or¬
dinary. per cwt., 2.50a3.50; rough, per
cwt., 2.00; hogs, per cwt., gross, 0.50a6.75;
ordinary, per cwt., 5.5Oa0.OO; sheep, clip¬
ped, 3.00a4.50; lambs, spring, choice, per
lb.. 8a8^4; lambs, medium, per lb., 7V*a3;
calves, choice, per lb.. Ca0^4- medium, par
lb., r>HaG; cows, prime, fresh, each. 35.00a
40.00; common, each, 20.00a30.00; old and
dry. each, 10.00al2.00.
WOOL AND HIDES. . Wool, washed,

free of burrs, per lb., A8a40; wool, un-
washed, per lb.. 28a30; hides, green, per
lb., 12; dry, per lb., 18; sheepskins, green,
each. 1.25al.50; dry, each. 75al.00; calf¬
skins, green, each, l.OOal.SO.
Wholesale market price of BEEF CUTS

.No. 1 ribs, per lb., 12 No. 2 ribs, per
lb., 10; No. 3 rics. per lb., 8. No. 1 loins,
per lb.. 13; No. 2 loins, par lb., 10; No. 3
loins, per lb., 8. No. 1 chuck, per lb.. 7;
No. 2 chuck, per lb., 5; No. 3 chuck, per
lb.. 4. No. 1 rounds, per lb., 0; No. 2
rounds, per lb., 7: No. 3 rounds, per lb.. 0.
GRAIN..Wheat, choice, 84a85; off

grades. 60a70. Corn, shelled, white, 00a
62 %; yellow, 00; ear, 3.00a3.15. Oats, west¬
ern white. No. 2, 45a46; mixed. 43a45.

COLLECTOR SMALLS HERE.

Beaufort Official Calls at the Post
Office Department.

Ex-Representative Robert Smalls, colored,
collector of the port of Beaufort, a. C.,
came to the city yesterday and went di-
dectly to the Post Office Department to
pay his respects to the Postmaster General,
and later he called on Justice R. H. Ter¬
rell. He was on his way to Boston,
Mass., on business. He did not state
whether he would call at the White House
or not before his return from Boston. His
term as collector will soon expire. He said
he was giving himself no concern about
that, but thought he would be reappointed
as he had heard of no, opposition or com¬
plaint from any source.
Smalls is well knewn here on account of

his long stay In Congress during the 70 s,
80's and early OO's. He has quite an in¬
teresting civil war record that is well
known to the public. He enjoys the dis¬
tinction of having many friends and few
enemies among all classes In South Caro¬
lina.

Strange Economy.
To the Editor of The Star:
"This is not a twopenny country, and it

is not well disposed toward the men who
in Congress or out. are trying to reduce the
government and all its works and workers
to a Cheap John basis of penuriousness.".
Star, June 23. Well said and, as the man
who had his prayer printed and pasted on
the head of his bed to save repeating it.
Just pointed at it and said, "Those are my
sentiments," so I say "my sentiments,"
with big emphasis.

I am sorry and surprised to see In some
of our congressmen so little appreciation
of the broad gauge our country and a dis¬
position shown to keep our government
down on a cheap basis. I am heartily in
favor of any measure to assist the Presi¬
dent of this broad land to travel all over
the country to see the people, but espe¬cially that the people may see their Presi¬
dent.that he is simply a man, one of the
people, and it gets the people nearer the
government and makes them feel "It is
ours."
The Naw York Times remarks: "Every¬

body knows the object of the provision is
a most worthy one~that the President of
the United States, when he travels, travels
as the President." I repeat I am firmly
of the opinion It Is to the advantage of the
government and our great country. Then
I say to Congress, pay the expenses with¬
out a grunt.

I would go further yet. Let Congress
order the finest palace car on earth, with
every conceivable convenience, and have
It sent to Washington to be known as the
President s car;", pay that bill and let all
expenses of all his trips be paid, large or
small. Then, lastly, let Congress raise the
salary of the President to $100,000 a year
and say no more about It for twenty-five
years- M. P. CALDWELL.

Daughters of the Confederacy propose to
erect a building at the Jamestown expo-
sltlon.

FINANCIAL

A Bank Book Will |
Open the Door

of Success!
That gray-haired man who ; \still goes to work every

morning and comes home
tired every night could give
vou a real heartfelt, heart-to- jheart talk on the advantages 11
of saving in early life. He

jj! could tell you something
J | about the power of money. x

"Taking it easy" is better
than "still working for a liv- I;
ing." Think it over, young
man, then come in and talk
it over with us. Don't "wait
until".this or that. Time
flies.so does money. We
can put a 3 per cent interest
chain to it.

Home Savings Bank,
7th St. and Mass. Ave. N.W.

Branches:
7th and H Sts. N.E.

436 7th St. S.W.
Assets more than a million

and a half.

*
> 1

MONEY AT4% and 5%
!..I. in,

MB* V at. aw.

FDTAHCIAL

INVESTMENT
SECURITIES:
.MERGENTHALER.
.LANSTON,
.WASHINGTON RY. pfd.,
.WASHINGTON RY. com.,
.CAPITAL TRACTION,
.TRUST CO. STOCKS,
.BANK STOCKS
.*nd all otfcar listed Securities bought
and sold for cash or on margin.
W. B. Hibbs & Co.,

Hew York Stock ExchangeUemhers < Waahlagtoo Stock ExchangeI Chicago Bawd of Trad*

1419 F Street.
LETTERS OF CREDIT and
TRAVELERS' CHECKS
available th« world over.

J?26-fo.40

Your best interests urge you
to get acquainted with Owen
tailoring. It is the best and
most artistic tailoring that can
be done.

Owen, Tailor- 423 11th.
************************* |.

.will receive every attention of-
this bank. We're conducting a
co-operative banking business. In¬
suring everv possible advantage to
depositors, as well as stockholders.
ty Become Identified with us.

You'll appreciate our way of doing
business.

CITIZENS
Savings Bank, KaVd.""'
3c« Interest on Savings Accounts.

t2r$- Interest on Checking Accounts. -

Je26-2Hd f
*************?

Funds for foreign
use . Letters of
Credit, International
Cheques, drafts on
foreign banks and
cable transfers.

American Security
and Trust Company
invites the inquiries of
those requiring funds
to use abroad.

Northwest Corner of
Fifteenth and Pennsylvania Avenue.
Charles J. Bell, President.

V

Going Away?
Before leaving, consult us re¬

garding TRAVELERS
CHECKS of the American Ex¬
press Co.
Usable everywhere.converti¬

ble into all principal currencies.
safe and Convenient.

THE TRADERS
NATIONAL BANK, iS*
Je23-28d

it j, a <: a o t> wit g»w>=»

First Mortgage 5 Per Cent
Note*, well secured on Improved dty real estate.
If yoa have money to Invest you can find Dothlaaaaisr- Wa look after tba collection of Interest and
payment of taxes without coat to the Investor.

FLOYD E. DAVIS,
7th and E Streets S. W.
JeM-St

**********

I "What Has I
? He Done?" *

NAPOLEON'S FAMOUS QUESTION.
Bonaparte was a tenia* in

record! u well aa la ai^wrhe bnr
Without the Hghtha coald

If
aaklnc.
ra leos-

wmM taO
"XBM BCILDKB WHO MAUI GOOD."

ARTHUR COWSILL,
SOT COLORADO BUM., 14TH AMD O

E can sell those houses
you wish to dispose of,
and sell them prompt¬
ly. Constantly receiv-'

ing applications for various sorts of
home and investment properties.

Place Tour property with
ua and the field will be
thoroughly canvassed for
buyers.

The F. H. Smith Co.,
1408 New York Ave. N.W.

Je26-28d
CUBA

INTERNATIONAL
BANKING

CORPORATION,
1415 O Street N.W.,
Near United States Treasury.
Capital and Surplus,
$6,50(0), <0><0><0>.

INTEREST
2y3 per cent per annum on

drawing accounts. Higher rates
on time money. Particulars on
application.
LETTERS OF CREDIT.

Letters of Credit available in
all parts of the world issued
against (i), a cash payment;
(2), a deposit of security; (3),
an approved guarantee.
J*23-d,eS<i

TDfAWCIAL.

When you want
money consult us.

whm«i» capitalists who'll
.Map* IMa than prmUtnf rttM

mrtty. Amy mmoumt jcn ant

Stone & Fairfax,
1342 New York Ave.,

EQUITABLE
CO-OPERATIVE BUILDIH8

ASSOCIATION.
Thoao who contemplate buUdlog, or the porcha**

of property, or have mortgagee to pey om, ami ao-
.lr» a loan. aheaM ascertain the advaatagee, terete,
how to proceed. Ac., la thia aaaoeiaitoo.

Lfrnsnnn® ,r* repayable to month.LinUyCajUUfe) i, inatallmenta. Settlement l»
full or In part mar be made at any time,
latereat is charted to date of eemo¬
ment- When pert of a loan la settled
the monthly lnatallini-nta are reduced
proportionately.

XQUTTABLK BUILDING. 1003 T at. n.w.

John Joy Kdaon. Preeldent.
Kllla Spear, Vice President.
Geo. W. Caalleer. 2d Vice President.
Prank P. Ueealde, 8ecrctary.

aplP-tf-40

~MONEY.TOTlOANT
and 5%

ON DISTRICT HEAL KOTATB. I)

R. O. HOLTZMAN,
10th and 9 ata. 1,1,aalt-tf.l

The Safest Investments
Are tboae that do not depend
upon tbe financial reapooalbJity
or tbe stability of any Individual
or corporation. Plrat d.e<la of
truat (mortgage) notea It (orally
eectired on good real eetate la
tbe Dlatrlct of Colombia rooatf-
tute "gilt edge" Investment*.
Theae are tbe only kind w« make
.and anpply to ioTeatara. They
bear Intercut, payable aeml-annu.
ally, at tbo rate of Five per ceo*
per annum, and may he bad of tia
in amount* from f&oo and up¬
ward at par and accrued Intervat.
Send for booklet. "Concerning
Loana and Investments."

Swartze!!, Rheem &
Hensey Co.,
WARNRR BUILDING,

916 » 3TUEBT NURT1IWEST.

QoJd & Silver
WANTED.

All tbe old. naeleea gold and allver
lying Idle In your poaaeaalon. dia¬
mond*. corals, cameoa. Jewelry, sil¬
verware. coins and platinum bought
for caah.

CIP 1/ADD jbwei.er and
. IP. 3EFINER,

618 13th Street, Bet. F and G.
lel6-90t.eSu.16

CAPITAL* **1.obo.ob(>-^ltlSpLlT8,*»*1.300,000* ?

RAFTS issued direct .

on the principal ?

cities of the world. *

? .Exchange bought and sold. .

? .Letters of Credit issued. I
? .Money transmitted by cable. *

? .Stocks & Bonds bought & sold, o
? .Collections&Investraents made. J

National .

BANK, :
? Pa. Ave., opposite U. S. Treasury. .
? }e21 28d .

Aetna Banking &
Trust Company,

1222 F St. N. W.

Issues

Travelers' Checks.
Available Throughout the

World.
my23-tfj>

The money you
save will earn more

money if deposited
in a savings ac¬
count with this
bank. Interest al¬
lowed an¬

nually at. .3

Francis H. Smith.
Preeldent.

Alvta M. Lothrop.
1st V Pre*.

B. Qulncy Smith,
2d V. Proa.

Joba B. Siemari, Jr..
Secretary.

0. 0. Walaon.
Treaaurer.

Jackaon H. Ralston,
Attorney.

1. O. Kimball.
Auditor

ACTIVE ACCOUNTS RECEIVED.

Union Savings IBank,
Bond Bldg., 14th and N. Y. Ave.
Je23-28d

^

Washington.
Loan Trust Co.

OFFICE COR. 9TB AND F STS.
PAID-UP CAPITAL, <1.000.000.
"SURPLUS, *350.000 (EARNED*."

Loana la ao; amount mad. on approved real
estate or collateral at reaaonabis rate*.

interest paid upon deposit* on monthly bal-
. aneea subject to ehoefc.

This company act* aa executor, adminlatra-
tor, truataa, ag.nt, treasurer, registrar and
in all other fiduciary capacities.
Bona for rent in barglar and fireproof

vaults for aafo deposit and atoraga of val->
. |blt MCkAfM.
. Real Batata Department Is prepared to i»
. aume the management of your real estate.

Careful attention given to all details.
JOHN JOT BD80N... Preeldent
JOHN A. SWOPB. ..Vice Preeldent
ELLIS SPEAR Second Vice Preeldent
ANDBftW PARKER Treasurer
HARRT C. MKBX Asaletant Treasurer
BOYD TAYLOB Assistant Treaaoret
THOMAS BRADLBT Reel Katate Officer
deao-tf.aad.eso

Four Per Cent
Per Annum.

Interest Paid Every Three Month*,
Assets $3,813,784.30
Surplus $189,843.61
Loans $1,000 for $5 per month,

$2,000 for $10 per month, $3,000 for
$15 per month, $4,000 for $20 inter¬
est per month. Expenses only $10.
Principal to suit the borrower. The
greatest savings institution in the
District and the most liberal. Inquire
at the Perpetual Building Associa¬
tion, 506 nth street.

ANDREW GLASS,
President.

JOHN COOK, Secretary.
jall-tf.ata.4S


